
CARICOM Development Fund (CDF) is innovating several financial 
products to deliver on its mandate

CDF is a regional DFI in the Caribbean with a mission to 

promote integration among CARICOM members states and 

enhance economic development of the most underserved 

communities

Key Priority 
Areas for CDF

I. Environmental resilience and climate action
II. Infrastructure
III.Transformation of the agriculture sector
IV.Business development and enterprise 

competitiveness
V. Transportation and logistics
VI.Human capacity development and ‘transformative’ 

education
VII.Community empowerment  
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CREDIT RISK ABATEMENT FACILITY (CRAF) - 
OVERVIEW

Eligible Countries: Antigua and Barbuda, Barbados, Belize, Dominica, Guyana, 
Grenada, Jamaica, St. Kitts and Nevis, Saint Lucia, Saint Vincent and the 

Grenadines, Trinidad and Tobago and Republic of Suriname



Credit Risk 
Instrument 

(CRI)

Financing Limit:
US$ 25,000-
US$ 750,000

Priced in US$

80% coverage 
on principal 

and interest of 
loan

Focused 
Sectors:

All Sectors

Beneficiaries 
include Financiers, 

ESCOs, Funds
financiers will not take 

collateral valued at more 

than two times residual 
exposure on loan

Maximum 
Tenor:

10 years



Renewable Energy 
(Power Generation)
• Wind

• Solar

• Hydro

• Tidal

• Wave

• Geothermal Heat

• Biomass

• Waste to Energy

 

Energy Efficiency
• Building energy efficiency 

(insulation, heating, lighting, 
etc.)

• Transportation 

• Appliances

• Machinery

• Power Management

Energy 
Management

ELIGIBLE PROJECTS



Technical 
Assistance 

Program 
(TAP)

Wide 
Collaboration

TA is Free

Focus on projects 
likely to lead to a 

guarantee

No Maximum 
Threshold

Beneficiaries 
include Financiers, 

ESCOs, Funds

Services provided 
by pre-qualified 

experts

Mode of Delivery: 
Face to Face, Online, 

Will provide marketing 
material



CONTACT INFORMATION

Lavern McFarlane
CARICOM Development Fund

Sky Mall
Haggatt Hall Barbados

lamcfarlane@caricomdf.org
Tel: +1 (246) 436 1849
Tel:+1 (246) 430 2230

Wayne Vitalis
CARICOM Development Fund

Sky Mall
Haggatt Hall Barbados

wvitalis@caricomdf.org
Tel: +1 (246) 436 1849
Tel:+1 (246) 430 2223

Website:
www.craf.org

Email:
info@craf.org

info@caricomdf.org

http://www.craf.org/
mailto:info@craf.org
mailto:info@caricomdf.org
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